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ABSTRACT

Korean Emission Trading Scheme entered into force on 1 January 2015. As other Emission Trading Systems,
Korean Emission Trading System also have some deficiencies to be complemented and improved. Thus, the issues
that are related to legal characteristics of emission allowance and its status as a financial instrument, terminology,
requisites for the designation of the business entities eligible for allocation, banking and borrowing, and the
non-permanence problems in the forestry offset mechanism are reviewed and the directions of the improvement
are presented. The review of the Korean Emission Trading Scheme and its relevant act and the presidential decree
at its early stage may be helpful for the Korean ETS to be firmly settled and to operate properly.
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A9 S AR=SE stolm AR5 dAE AR A
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S7FSFATE 1958 wheLbzol W&t As S AR
& 310 ppmo| AT oiFeheo] 7] 5 Flew S0o)d
o] At 20104efi= 385 ppmo] o] 2310, o] 3¢ ¥lo] 15
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Change; IPCC)7} Za18k= AllA| Bt 712 4K 2T & =
gsk= ti7] 5 olilEieta FEgl 450 ppm7kA] Gul A oF
< =itk

A MAE 4907 H5}E 2K United Nations Framework
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Folie A=ETE o= siglo, Al7|SAAlelM =
e w7PF 247 5ol AofsH| =M, 7129 s =
= AR A oA 2TCHE F A (well below 27)
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Article 3 (a) ‘allowance’ means an allowance to emit one tonne of carbon dioxide equivalent during a specified period, which
shall be valid only for the purposes of meeting the requirements of this Directive and shall be transferable in accordance with
the provisions of this Directive; (d) ‘greenhouse gas emissions permit’ means the permit issued in accordance with Articles 5
and 6; (Directive 2003/87/EC of the European Parliament and of the Council of 13 October 2003).
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\ J
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Total allowances
. \
(b) National
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Total emission permits

Fig. 1. Comparison between total allowances and total emission permits in the ETS Act and the National Allocation Plan.

20. “Allowance” means a limited tradable authorization to emit up to one metric ton of carbon dioxide equivalent. “ARB Offset
Credit” means a tradable compliance instrument issued by ARB that represents a GHG reduction or GHG removal enhancement
of one metric ton of COe (Adopt Subchapter 10 Climate Change, Article 5, Sections 95800 to 96023).

21 A A7k - d|A] Bxde] &9 Soll B3 AH A2xA 175004 v Es]&Fol 7 At wjE Thed 247E~
G olitstEa FAR gtste] ek oA, B, A5, BedAE R st AR S ddA ek 1

s 9l

Journal of Climate Change Research 2016, Vol. 7, No. 2



2L SRS A ot 127

292ABG A AHIETEES S ARGl ulet s
o 525 ujEUoR FoJsta gick. AHETEe S
&} S SAZLA FEOIR ol g A|E A
o] 9o}, W&} o] Frk. ol Bpski wiEHUA
o] ARolN FAS TR okl ARgSRaL ek of
£ B9, viEHANY A20xA1E 9 A2, A302A4/19,
2|3 9 A AsEAE, ARE 9 R A3Re Hf
ﬂ & AU E L Qulgith IR R AuEEE A
Zgo| A WEs| AT HEo] ujEd T LR A
LT, PAE W AR ool R B3 B &
olg ARgshs WEFoR AAEolof & Aotk

1_ m{w

Of

2.4 gthggAel x18
241 &

AR AF =] Ashrl=
A& F=3lolok sl, 11 732 A Al 7R v 4= 3l
ok iEAANY AREANGA NS sk B-e(o1st
"o AP, E A2zl dligthe A(olsh At
HeAAp), 2E|aL S A9} AFRIdRR] Ap-olnt. T
HAHAZE =71 fleiiAl= WA SxEAlde] wejdAol
o101c Bhet. AP ofApel AatrldRre] Aol Eh Al
ZrAslo] AZL vhol H 13l A3o] 9l
wh, oA gofte] Lol WA
g 9 BaE gageliE PAKoR aarelx] gk 9
ok thk rRAks o) S 24 W Fae] 2t A
(018k <SR ) ABZANGANTAA 2} Fofapo]
Aol AN 2 9 Bag assla 9ol 1 Ag
I AAHR] s Aol A ZATE AR A AR D
T FAAR A= Aslire AAls A o] &

olor

A E2AE

=

weo] 4ot AR 2

g AA AT} ZA]o) B A|4420] HAAE 2] - A
= - Hal( ]o]— “HAA 24”3 AEo] YL AL Qdk= A
o7 H

o] Hojeie Argslel A =
T k. weba] BRidlAl A4S 9IRSk v
dlolElE PA AHe) AeAY Aste) A8 5 Y
27} EAEY,

ol
oft
=2
oz
2
24
)
o

o
40
re
ol
=
o

fo
M
10

Ny
o
rlo
4

N
N
N

01] £01, 20149 6ol HeAA= AHE dA2 A
HAIA 8xd0] A-GEA| ot HAIME A - A - Bad
a7t QIrhd HEgAI= AgE 2921 201449 7Hof| T
ddAlE A E o] 2015 2A7ES A0S e
SHA "k ey BAA 23S A8 8}711 2 h] J&ﬂ%*
2015 3of] HAAE A&7 21
FAE A-E 4= Qlck 1ea 2016‘.—j—‘7‘~E% i“7}i FAE X!
= FEsH "o 2 uR visdAEe] o4 ol
ztof| Tl HAA AL ALesA] 9= AL ZafA sk
FAAIS] PolM= froll 717 i Gohs AolEs &
25k wdolet & 4= qlrk whdel, A SIS =
710 wiEdA Al Hsto] 2A7EA HEEE G4 7]
ofsh= At ek vl A Dt dAlelAs felst
Ak, Mol A a8kx] b= WAIA 812 skelatgel Al
Aol F7ste] wwolA ol et Axct offfid A&
Ffroflshe 2o A-gAof sl ofolrt. T-AIR A=A
15}o] BAIA A - 1 - Hal o] Zasiehd jgolA
TgE]oloF 3 Alog AlmETh

T EAA AS fIet AR viEwE HlolE 9] Ha
717tol| Tl Asict Au|e] Aldo) ot Al AAI7E =3
WAV de Az A= Yt dA= A7
w2H 3370 A7k wiER) tlolE7F dastEs e
A A F 29 A= o 298, o= JA|2] wiEEA
A oS A7Isks &7t ok 2, oA AP o=
HiEEA A Hofsr|E Wk dAllA= A=Y
= Uk

Table 12 YAA] 223} viSF dloJe] 2GRS wF

2. EAA ] AF -

A= 6d7A o, S A

]q 2 0] /\}?‘sl—o]a} Z L ° 7&] ks _7':/\] omgo /\1/\};(]. ] ZWA

2 100 WERAAA Mol FAGHE A S BAS]

N{N

B TR R

792 0|},

o, ThE, 1% ARhE )= el - folut, ek chl

http: //www.ekscc.re.kr



128

Ofoh
o

Table 1. Comparison of the schedules of designation of business entities eligible for allocation under the different

requirements

t t+1

t+2 t+3 t+4

- New establishment i Des1gnat19r} of cont-
(a) rolled entities (Jun.)

- Emissi ta( 1
missions data(1) - Emissions data(2)

- Submission of the
statement
- Emissions data (3)

- Designation of business
entities eligible for
allocation (Jul.)

- Compliance of green-
house gas reduction

- Designation of con-
trolled entities(Jun.)

- Designation of business
entities eligible for
allocation (Jul.)

- New establishment

® - Emissions data(1)

- Compliance of green-
house gas reduction

(a) is the case where both submission of the statement and 3 years emission data are required.

(b) is the case where the two above requirements are not required.
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