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ABSTRACT

Considering Japan's Greenhouse Gas (GHG) emissions reduction target for Fiscal Year (FY) 2030, the Joint Crediting
Mechanism (JCM) was analyzed in order to estimate its significant contribution to Japan’s Nationally Determined
Contribution (NDC) and check its availability as a new mechanism to achieve Korea’s 2030 mitigation target of 11.3%
using carbon credits from international market mechanisms. The total budget for JCM Model Projects (1.2 billion
JPY/yr) and JCM REDD+ Model Projects (0.8 billion JPY/yr), which are expected to deliver at least 50% of issued
credits to Japan, is estimated about 21.6 billion JPY by the year 2030. This budget is about one third of the purchase
of carbon credits from international carbon markets. So far, JCM credits of 378 tCO,-eq. have been allocated to Japan,
which are about 77% of the total issued credit through five-JCM Model Projects implemented from the year 2014.
It is expected that Japan will obtain about 0.5 MtCO,-eq. credits more from 100-ongoing JCM Projects, which are only
1% of Japan’s NDC target through JCM credits. With regard to regular issued credits from implemented projects,
expected new issued credits from pipeline projects and the less budget for JCM implementation as compared to
purchasing carbon credits, JCM credits can be reached a resonable level of Japan's NDC target of 50~100 MtCO-eq.
through JCM until FY 2030.
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Fig. 1. Governance structure of the JCM.
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Table 1. Issuance of JCM credit
Project Credit allocation (tCO»-eq.)
Ref.
number Title Starting date Partner Date of issue Japan Partner
(ddmm/yy)  country  (dd/mmvyy) P country
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Fig. 3. Expected greenhouse gas emissions reduction in (a) Asia, (b) America and (c) Africa by implementing JCM

Model Projects.
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