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ABSTRACT

The ongoing rise in global temperatures has led to rapid and widespread changes. In response, the international community
is actively working to reduce greenhouse gas emissions, the main driver of global warming. Forests are increasingly recognized
as crucial carbon sinks in these efforts. Furthermore, the Paris Agreement includes specific provisions for implementing and
supporting REDD+ (Reducing Emissions from Deforestation and forest Degradation, and the role of conservation, sustainable
management of forests, and enhancement of forest carbon stocks in developing countries), outlining detailed guidelines to aid
in greenhouse gas reduction. The Republic of Korea has also set a goal of reducing 5 million tons of CO,eq by 2030 through
REDD+ as part of its NDC target. However, achieving this goal solely through government-led initiatives is challenging,
making it essential to engage the private sector in a variety of REDD+ projects and secure measurable reductions. This study
analyzes current awareness by selecting survey respondents and structuring questions to encourage private sector participation
in REDD+ initiatives. Findings indicate that most respondents demonstrate limited awareness of REDD+ and its related
policies. Nonetheless, a significant number expressed positive consideration for participating in REDD+ projects, viewing them
as valuable for achieving corporate emission reduction and carbon neutrality goals. Based on the findings on this study, it
proposes policy elements that the government should supplement to promote private sector participation in REDD+. Efforts
should focus on enhancing the dissemination of relevant information to improve the private sector's understanding of
contributions to NDCs through REDD+. Additionally, short- and long-term support measures should be estabilished to assist
the private sector in utilizing REDD+ results for NDC targets, including diverse participation models and financial support.
The results of this study can serve as foundational data for developing support policies that address preferences for REDD+

participation options and barriers to private sector involvement.
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Ast =22 7|ZHS}FEKUNFCCC, United Nations
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COP11, 2005)°)4 whFolw7]yet FAEE7H7E ¢
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Table 1. Survey responses on strategies to promote REDD+ participation in the domestic private sector (%)

. Number of responding
Category Population Lo Response rate
organizations
Total 871) 342 393
Companies with REDD+ project experience 7 4 57.1
Companies interested in REDD+ (30) 12 40.0
Organizations with experience in non-REDD+ forestry projects (106) 76 71.7
Companies participating in or obligated to reduce greenhouse gas
panies parficipating gated | & & (732) 250 342
emissions in response to climate change

5 WA BT REDD: ¥ 7oz AlAo
REDD+ 7|9 ZFe3], Rizk @443 938 9 AxzA| <o
HeISHEL 719 S BAS 02 Sslet A WA 23
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At Eoret 15 Rl AT AT 2ATEA HF0
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7HA S o9 R 7|1 2 &, RE100 o] 714} 24
7tA WMEEAYA 2 o 719E 2okl AA
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—| Selection of survey participants

The selection consists of companies with experience in REDD+ projects, companies interested in REDD+,
companies and organizations with experience 1n other forest-related projects beyond REDD+,
and companies obligated to participate in greenhouse gas reduction efforts related to climate change.

—l Design of survey items |

4| Primary analysis I

I -
i Secondary analysis Ii

Understanding of REDD+ and related systems

= Understanding of the concepts and application of
NDCs, Article 6.2 of the Panis Agreement, REDD+,
and corresponding adjustiments

- Difference between the Warsaw Framework for
REDD+ (WFR) and the Voluntary Carbon Market
(VCM)

Intention and purpose of participation

in REDD+ projects

= REDD+ participation plans and purpose
- Survey on willingness to pay levies for REDD+
development fund

Utilization of the cooperative framework

for international reduction projects
under Article 6.2 of the Pans Agreement

- Expected project duration, scale, and resources for
Anticle 6 based participation
- Preferred modes of participation and cooperation

—| Deriving support measures I

Development of support measures based on the analysis of domestic private sector
mtentions to participate in different REDD+ options, and establishment of a system
for utihzing private sector REDD+ emission reductions domestically

Fig. 1. Flowchart of the study design
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Table 2. Current awareness of REDD+ projects (%)
Survey results on awareness of article 6.2 of the Paris Agreement
Not at all . Somewhat
Category (Number of responses) Slightly aware Very aware
aware aware
Total (342) 17.0 34.8 35.0 13.2
Companies with REDD+ project experiences (4) 0.0 0.0 50.0 50.0
Companies interested in REDD+ (12) 16.7 0.0 333 50.0
Organizations with experiences in non-REDD+ forestry projects (76) 15.8 36.8 39.5 7.9
Companies participating in or obligated to reduce greenhouse
panies: parficipating g4l & 17.6 36.4 336 12.4
gas emissions in response to climate change (250)
Survey results on awareness of REDD+ projects
Not at all . Somewhat
Category (Number of responses) Slightly aware Very aware
aware aware
Total (342) 31.6 45.0 18.1 5.3
Companies with REDD+ project experiences (4) 0.0 0.0 25.0 75.0
Companies interested in REDD+ (12) 8.3 8.3 41.7 41.7
Organizations with experiences in non-REDD+ forestry projects (76) 19.7 50.0 28.9 1.4
Companies participating in or obligated to reduce greenhouse
P p‘ . P . ¢ g . & 36.8 46.0 13.6 3.6
gas emissions in response to climate change (250)
Survey results on preliminary awareness of the applicability of article 6.2-based REDD+ mitigation outcomes
Not at all . Somewhat
Category (Number of responses) Slightly aware Very aware
aware aware
Total (342) 25.1 48.0 21.3 5.6
Companies with REDD+ project experiences (4) 0.0 0.0 50.0 50.0
Companies interested in REDD+ (12) 0.0 8.4 58.3 333
Organizations with experiences in non-REDD+ forestry projects (76) 14.5 57.9 23.7 3.9
Companies participating in or obligated to reduce greenhouse
panies parficipating g4l & 30.0 47.6 18.4 40
gas emissions in response to climate change (250)
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Table 3. Willingness to participate and objectives for participation in REDD+ projects (%)

Survey results on future plans for participation in REDD+ projects

. Considering .
Category (Number of responses) Definitely yes Yes . No Definitely no
(Undecided)
Total (342) 1.8 7.0 322 48.5 10.5
Companies with REDD+ project experiences (4) 25.0 50.0 0.0 25.0 0.0
Companies interested in REDD+ (12) 25.0 25.0 41.7 8.3 0.0
Organizations with experiences in non-REDD+ forestry
. 2.6 10.5 44.8 39.5 2.6
projects (76)
Companies participating in or obligated to reduce greenhouse

panies pattieipaing . e greenion 0.0 44 284 53.6 13.6

gas emissions in response to climate change (250)

Survey on the purpose of utilization of the international mitigation project framework based on the cooperative approaches of

article 6.2 of the Paris Agreement

Category . o . o First, second, and
First priority First and second priorities . o
(Number of responses=123) third priorities

Contribution to Republic of Korea NDC achievement -
utilization for corporate target management system 35.8 22.0 20.1

obligatory reductions

Contribution to Republic of Korea NDC achievement -
contribution to the fulfillment of international reduction 13.0 15.0 13.3

targets

Utilization for international mitigation objectives, including
the Carbon Offsetting and Reduction Scheme for 0.0 3.7 9.2
International Aviation (CORSIA)

Utilization for corporate carbon neutrality goals 28.5 29.6 24.4
Utilization for corporate ESG management 8.1 19.1 19.5
Revenue generation (e.g., trade of reduction outcomes) 13.0 9.8 12.7
Others 1.6 0.8 0.8

20l 71elsHltE S90l 7H #ATG58%). 3= 2 HEg 35t WFRZ|NE REDD+ Atdo] ofd
7HA] St e de 7149 HaFY SRl & VOMOA 9] REDD+E &&stalA st Fd olfEs
EotAlths BAo] 7Mg & Zog UEhgth §% FF 7|€ VCMO| REDD+ A AH 5 Adido= HE7t
S NDC SAIASEE @440 8ot 863 23 WoA7E 362%= 7P w2 A= FAHIY. E
= 19 S8 13T 1 Xhﬂ SH 39(16%), 39 WFRO| i3t ojsfje} HrI} BTk o7t 29.8%
o

74 Z318F AL AA SF F 49(13.3%)S A5t 2 1 HZ o|yct. E3|, ‘REDD+ #A7|YL 7|2

3o QXS E E@‘E}(Table 3). VCMS] REDD+ AHY Al & AMd o8 JR 7wk
FE 10%E Hte 3ES YEFHTY

3.2.3. VCM #HA &8 VOMS =3+ REDD+ A1olS o]aat 79.0] Abg] B4

REDD+ ZHod Aglo] 9l ST} 1407 7]& = VCM G S5 Ag)Z AT 2, 1efe 7199 '

AAZS &85 AZolAY 118 F2 477 71HS tjAto A5 H3o EEsHthE SEol 574%=E 7P =90

rlo

2) 3F FE2 oln| U FEE FFE AHEZE B2 VCM REDD+ AHe] o|dx} WFR Ao gt Hu Fite] BEoz Qlgh b
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Table 4. Current utilization of the VCM system (%)
Reasons for utilizing the VCM framework
Due to a lack | Because there is | Because there The target
of information | relatively more | are no plans to | country prefers
and information utilize reduction a specific
Category (Number of responses) understanding | available, such as | outcomes from | VCM (such as Others
about the existing REDD+ | REDD+ projects | Verra or the
WEFR  for project cases to achieve NDC LEAF
REDD+ under the VCM targets Coalition)
Total (47) 29.8 36.2 10.6 12.8 10.6
Companies with REDD+ project experiences (2) 0.0 50.0 0.0 0.0 50.0
Companies interested in REDD+ (10) 0.0 70.0 0.0 20.0 10.0
Organizations with experiences in non-REDD+ forestry
. 41.6 25.0 16.7 16.7 0.0
projects (12)
Companies participating in or obligated to reduce
greenhouse gas emissions in response to climate 39.1 26.1 13.0 8.8 13.0
change (23)

Objectives when

implementing REDD+ projects through VCM

Category . o . o First, second, and third
First priority First and second priorities o
(Number of responses = 47) priorities
Utilization for international mitigation purposes,
. . 8.5 8.5 17.7
including CORSIA
Utilization for corporate carbon neutrality objectives 57.4 39.4 29.1
Utilization for corporate ESG management 14.9 35.1 27.7
Revenue generation
. 17.0 14.9 24.1
(e.g., trade of reduction outcomes)
Others 2.2 2.1 1.4

o, 329714 SYsto] meANAE

AoE 29.1%% &

s kg

ﬁ

s Wt 9t oo, A6.2% AAS

%,]_'6—]—71] E_%:]'Q())J\—h:}_ lﬂ% 0101’ 7]%’1‘91 ESG %%Oﬂ %]—%‘5—
Atk 0] 27.7%= 2R o, 9 FE(HE 47
Wl 5)0] 24.1% 3919 A2 LFERHTHTable 4).

3.3. 7| WZIEES| REDD+ FO| X|Wot 71
3.3.1. REDD+ AR %Al MSok= HO /Y H &4

o=
7

REDD+ ZA4EAG S
Ag 24st] gstel, 20309
AYE FHsHAY HE <

53t 2030 NDC 7|98t= &
o|U] REDD+ A} A3y
71471855 -Alste] A

olSl=g TR skl A

83 REDD+ AHg} ol A3 FolAut 3 39
D3 S %, A A A% A71E 2030d ol
2 T $YAHOVINE Adstel A9 Fol et
- g3 499 A LA 39 Hehd, 7]
W A ol AT Y £3L 1eiste] Aust

d 33 AUe £25uA s

o] walo] ofstel Al HoRS w, A AHY 2A/E
271547 7o) 5 REDD+ AR Fo] whajo] dhat A5
= A% AU 3 89, ok 2AHe Ao girt
£ 890l 533% 7MY A vgkon], A9 A 34
(28.3%), FAH26.1%), AFAHA F(17.4%)°] A= B
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Table 5. Preferred types of REDD+ participation and barriers in the domestic private sector (%)
Preferred types of participation in article 6.2-based REDD+ international mitigation projects (Reflecting multiple responses)
. . Purchase of .
Direct project . No specific
Category (Number of responses) . . Investment reduction Others
implementation plans
outcomes
Total (92) 28.3 26.1 17.4 1.1 53.3
Companies with REDD+ project experiences (2) 50.0 50.0 0.0 0.0 50.0
Companies interested in REDD+ (7) 71.4 71.4 14.3 0.0 14.3
Organizations with experiences in non-REDD+
. 28.6 25.0 17.9 3.6 46.4
forestry projects (28)
Companies participating in or obligated to reduce
greenhouse gas emissions in response to climate 21.8 20.0 18.2 0.0 61.8
change (55)
Preferred types of collaboration when implementing international mitigation projects
Government-led Private sector-led . .
Category (Number of responses) . . . . . . Private sector project’)
public-private partnership3) | public-private partnership®)
Total (92) 64.1 32.6 33
Companies with REDD+ project experiences (2) 50.0 50.0 0.0
Companies interested in REDD+ (7) 14.3 85.7 0.0
Organizations with experiences in non-REDD+
_ 60.7 35.7 3.6
forestry projects (28)
Companies participating in or obligated to reduce
greenhouse gas emissions in response to climate 72.7 23.6 3.7
change (55)
Barriers to implementing REDD+ international mitigation projects
Lack of .
. . . . . . High reversal
information on Difficulties Difficulties .
. . . . . risks such as
Category (Number of responses) article 6.2 of the| in securing in securing . Others
. . . . wildfires and
Paris Agreement| project sites funding
pest outbreaks
and REDD+
Total (123) 244 30.5 349 6.9 33
Companies with REDD+ project experiences (2) 25.0 25.0 25.0 25.0 0.0
Companies interested in REDD+ (7) 7.1 42.9 35.7 0.0 14.3
Organizations with experiences in non-REDD+
. 18.4 329 38.2 9.2 1.3
forestry projects (38)
Companies participating in or obligated to reduce
greenhouse gas emissions in response to climate 28.9 28.3 33.6 59
change (76)
Journal of Climate Change Research 2024, Vol. 15, No. 6
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Table 5. Preferred types of REDD+ participation and barriers in the domestic private sector (%) (Continued)

Funding approaches for REDD+ international mitigation projects

Utilization
Utilization | of relevant

Corporate | Attracting of domestic

Category (Number of responses) . . Loan® Others Not sure
capital investment government and
grants international
funds?
Total (123) 22.8 19.5 2.0 329 12.6 1.3 8.9
Companies with REDD+ project experiences (2) 50.0 50.0 0.0 0.0 0.0 0.0 0.0
Companies interested in REDD+ (7) 28.6 214 7.1 429 0.0 0.0 0.0

Organizations with experiences in non-REDD+

. 9.2 31.6 3.9 28.9 18.4 1.4 6.6
forestry projects (38)
Companies participating in or obligated to reduce
greenhouse gas emissions in response to climate 28.3 12.5 0.7 34.8 11.2 1.3 11.2

change (76)

Willingness to pay for the (tentative) ‘REDD+ development fund’ contribution fee for REDD+ ITMOs

Category (Number of responses) Willing to pay Not willing to pay
Total (140) 50.7 49.3
Companies with REDD+ project experiences (3) 100.0 0.0
Companies interested in REDD+ (11) 45.5 54.5
Organizations with experiences in non-REDD+
. 61.4 38.6
forestry projects (44)

Companies participating in or obligated to reduce

greenhouse gas emissions in response to climate 43.9 56.1

change (82)

Survey results on the appropriate contribution rate for establishing the ‘REDD+ development fund

Category (Number of responses) 2% 3% 4% 5% 7%
Total (71) 50.7 26.8 42 16.9 1.4
Companies with REDD+ project experiences (3) 66.7 333 0.0 0.0 0.0
Companies interested in REDD+ (5) 60.0 20.0 0.0 20.0 0.0
Organizations with experiences in non-REDD+
. 48.1 18.5 7.4 222 3.8
forestry projects (27)

Companies participating in or obligated to reduce

greenhouse gas emissions in response to climate 50.0 333 2.8 139 0.0

change (36)
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