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ABSTRACT

Reducing Emissions from Deforestation and Forest Degradation (REDD+) mitigation outcomes have emerged as a critical
instrument in the international carbon market. Such outcomes are particularly important as activation of the Paris Agreement
Article 6 mechanism facilitates cross-border transfers of Internationally Transferred mitigation outcomes (ITMOs) and their
integration into Nationally Determined Contributions (NDCs). This study examines REDD+ credit utilization in Compliance
Carbon Markets (CCMs) and Voluntary Carbon Markets (VCMs) to develop strategic recommendations for Korea’s REDD+
implementation and ITMOs engagement. The study analyzes credit issuance, retirement, and market interrelations through
literature and policy review. A SWOT analysis is performed to identify market-specific strengths and weaknesses, leading to
an optimized REDD+ utilization strategy. The findings show that, while CCMs ensure credibility through legal enforceability,
their strict certification and high entry barriers hinder accessibility, especially for developing countries. In contrast, VCMs offer
flexibility and faster credit issuance but struggle with credibility and enforcement issues. As REDD+ crediting shifts from
a Results-Based Payment (RBP) system to ITMO-driven mechanisms, international transactions are increasing. Based on these
insights, this study suggests that Korea should enhance policy coherence and REDD+ credit credibility by leveraging CCMs
through the SO strategy to strengthen Article 6 linkages and international cooperation. At the same time, the country should
employ the WO strategy to expand developing country partnerships and establish tailored support mechanisms. Establishing
a robust institutional framework and aligning REDD+ verification with international standards will be crucial for integrating
ITMOs into Korea’s NDC strategy. Future research should explore the expansion of cross-border REDD+ credit transactions

and develop quantitative analyses for robust policy recommendations.
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1. M2

@42 =7E  2A47A AESEFE(Nationally
Determined Contributions, NDCs) ©]|3& ZX5}7] ]3]
ohoFst HAYESE A-551H(Roelfsema et al., 2020), 9]
Aoz 5 &3 TaAY B8-S FEstL Utk Aloxe =
7F 2 FE¥A JEA6.22)H A gaA 7N s A
2 oA (H6.4%)E 7FssH s, olF E3l AF HlE=
FAg}stal 2= NDC Hi# G742 A YFTHUNFCCC,
2015). A SaAEE A A ©®AaAR (compliance
carbon market)?} AEE  EAA| R (voluntary  carbon
market, VCM)2.2 G2 TH(Lee, 2023). A BARAGS
A5 d FA 77 AT WA & HollA G, =
AAo= o] A 7}5-5t Z+=A 3= (Internationally
Transferred Mitigation Outcomes, ITMOs) A& E3}3H
ChRoelfsema et al., 2020). 91, X2 StAA AL 7]
9 WER FAS0] AAHY 1% BRE 2] 94
Zoldl= AJAo|ti(Trouwloon et al., 2023). A Hof=
A HolA 585 g @5, 53] Reducing
Emissions from Deforestation and Forest Degradation Plus
(REDD+) HAYZoC| 8 75 $Ho & A2 i Qi
REDD+= UNFCCC sojlA] ZA1H 05 1A Abg 7]yt
g4 A4S D20 R, U= A BE W A&
7HsSt B EAES 59 ©@A HiEE Eols AE BHE
st# REDD+ A2 &3 75 A& FAAET A
o] RHFHS Bl AHE & UTHUNFCCC [date
unknown-b]). 2ol A ESAAAO|AE REDD+
A o] &ds| A= Ut

S efLbehe 2030W7H) F7t LA7A ZFERENDC)
£ ZAfoF 3= AlFof A (Government of the Republic
of Korea, 2020a, 2020b; Ministry of Foreign Affairs and
Ministry of Environment, 2021; Office of the President,
2020), ©AAY 8o HH FaSA L Qlth E9], 4
g FZol4 9] REDD+ AHY 52 &8 45 A4 gE7t
ZQ%t AA Sdoz 1EEHIT Yt (Government of
the Republic of Korea, 2023).

COP26 ol W28y A6xe) Algo] BAskE]
o}, ITMOsS: B4t 243 417 of o] Bste T Utk &
5], REDD+ 7]% 745 A15o] ITMOs 7AdE 53] 7}
2+ o HE 71540] oA, 2L REDD+ 22
&8 M= AAEsHL UTHUNFCCC, 2021). -2uhzt
= oA E 2030 NDC 28 242 99) ITMOsS
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e sfof stAT, o]E 5 oH AFS &8 ARIA
of tigt Z=ko] opx getA] gitt. £5|, REDD+ AMY
ol old §39 ZYAS FHst) NDCO| &8
Ao gt 7hol=alRlo] Ao, SR Y
ojgA &0 gt FAF QI FAH o] 4%
A kit ¥&o], A7ttt REDD+ &R 9] 1
9F &g "r4]o] AJolstH, etAAR Y REDD+ W
9] 41=]/d3} F71Hd(additionality) FAE A&EHORE =
Ol= 1 = AFoltt
L@yet= ITMOs &5
A& ol olE AFS 8T AAA o gt A=RE ¢
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o Bt Ttol=aqlo] FARE Aol wEkA ¢
Ueh7t REDD+ 5 A4S astxes st &8st
7] s Hot et A e A ASAd &
Aol dgsith & A= eyt REDD+ 718 345
AXE &8sto] ITMOsE FE5HL, o] NDC £ &
goll antH o= vge 4 Sl WekS 5
o 3t} o]E 93], REDD+ 75 A2 9] & 7HsA]
BA, SAA 7F T4 B4, SWOT £4, 333 e
=29 Y A AT dAE ST WA, Syt
REDD+ 3 ekt #5449 ITMOs3HS &7 NDC
7194E Brtetes Hl 588 AR A SLAET AT
Z &2APgol A REDD+ AR Uy FHE 53 &
£ AR B3} o|F, REDD+ 7|9t 745 AZ o] A
HESH] 9o g2APg 249 8 5
REDD+ =[5 &8 4] 719 BAE #£4Isko] REDD+
5 AHY 28 A O 9% Wit ER
SWOT #4& 53 2|U=7F REDD+ 7|9k ITMOs&
SES of vesior & 845 =St iR 92
Uzl REDD+ 37 A} ITMOs &8 S Aottt
£ A= REDD+ #5 AA9 &8 78S TH4e
Ao 24, 22Uel7t REDD+ AMdS B3l =4
A WollA EdA R ITMOsE gHT 4 s
A WS AAlstke © 7198 & A& Aot
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7]8tsto] REDD+ o] 82§19t vf= Ak =27} A
A JTHUNFCCC, 2013a, 2013b). & ZFJYaL=
REDD+2] @A o] A U5ty 913t =414 HAYS
O =7 REDD+ AFdo| &H|(Phase 1), ©]3§(Phase 2), 1Z
i A¥ 7|9k HAf(Phase 3) 2.2 o[ojA|s F2E AEH
TSI Utk HEEARE T Y= UNFCCC Stofl A
REDD+ 75 AAS $AA o2 S5k Hejsh= AlA
ol REDD+ #&&% 429 55, A5 9 A4S A% 2
S S AT HhEARE 2 J LA St A 2
o] FAHog ALY fsiM= (i) F7HA
FEAL, (i) F7HIEEYEGAIAE, (i) A%
HAIAH, (v) AHHE7|EA/AM-Z7IEA 9] 4t o]
7IRtE SEdlof s, & AAY AdH YHE 5=
I AR 2R =2 ARS o IFF +F
Al g2l AEEH E8E 4 ot BrEARE L
1= REDD+ 75 A& 9] Qg & BAf A =
A ARES R 5 s okl 9loH, &
@A Aoz(=A g2AE AUt 52 A
7Hde. olof w2t REDD+ 5 H2& ITMOs(=
4% AF o)z &8st A
|25 E55h= Zlo] "aFott
gUet= REDD+ AMYS F7sh= IHolA |49
< AT o vEAREE ZHJLILE ok A
275 SAZ o7 vHE 5 Qltk 20244 11€Y 7]
, 7971=r0] UNFCCC Hl2AR} ZHJYIE 53
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Fig. 1. Countries participating Warsaw REDD+ Framwork
(UNFCCC, 2024)

REDD+Z ©]33}1 Q1 S (UNFCCC [date unknown-a]),
defet WbEol 7% A4 5% ¥ An A w4
(Result-Based Payment, RBP) ZZA|AE A8 Fo|c}
(Fig. 1).

AL EA=E2 REDD+ 75 AAE AAH02 Q1A
7] fe] AFA o2 HEAME Y] 84S
319 skl flom, Hojx = A&H o= 716t
ot 22y vREARE ZH AN 51 He FAE ol
=7hs 59| dFol 2ttt 20249 114 71E, 45
g THALE 58I F7h= 197h=0) A5, 23t 7]
HAE 8% =7k= 8710l Estth(Table 1). 53,
15 A4S S5sIecle Eokal 23 71t B
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Table 1. Countries meeting at least three of the four core elements of the Warsaw framework for REDD+

and their result-based payment (RBP) status

Category Country
Argentina Colombia Indonesia Papua New Guinea
e . Belize Costa Rica Lao People's Democratic Paraguay
Emission Reductions . R .
. Brazil Ecuador Republic Suriname
Registered . .
Cambodia Gabon Malaysia Uganda
Chile Honduras Mexico Viet Nam
Argentina Costa Rica
Result-Based Payment Brazil Ecuador
(RBP) Received Chile Gabon
Colombia Indonesia
Belize .
) Malaysia .
Cambodia . Suriname
Result-Based Payment Mexico
. Honduras . Uganda
(RBP) Not Received . Papua New Guinea .
Lao People's Democratic Viet Nam
R Paraguay
Republic

“The underlined countries represent nations that have satisfied all four key elements of the Warsaw Framework for REDD+
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3 7 BE SE51HSolE Etolal A AdS
W2 FEolal = Aot UNFCCC [date unknown-al).
o= REDD+ Ale] A% 7H54& Asfoke 2clo]
T om, A= JgolA 711 A A WAUS
Hu7} F03 BAR ot 4L AN

slEApl TS e olgE 279 7t
AR Ao H, REDD+ 23 429 24 Ad) 2 8
& Ao HAF wtE gAY A6z 71HEe] ITMOs A= A
Feje AL Holw Itk

wi2 A} REDD+ Ze 99l nheld Alezol 3
A BaAY AAUET B AANS AL S5, 1
9% Al6229] W WS o) REDD+ 3 A
g ITMOsZ o|H¥sh= =72 HIEAME Y g4
£ zgoaK 73 449 A4S WYY & Itk
HFEARE T Q93 E 7|9tO & 3t REDD+ 75 A4
UNFCCCe] 94 MRVEHETAF) 298 o
W, o2 B4 U3 Ade =wAT 4% $AY
(Environmental Integrity)o] &XE < Qlt}. o]&= ITMOs
A oA FAA A=HS Bt S2% 4=
Rgale], 27k 7 AL Al 3 AHe] A=Az 1A
S gEShE ) 7o & Ut o9t HEo] Al6.4
25 33 &9 7I5F B3 SfiEQl=H, 2 COP299j
A A6.4z% ZH=7]7H(Supervisory Body)7} <A B4 27
S Z2AES 29 EFES SRISHHEA, REDD+ 45 4
Zo] Al6.4x HAYZE oA &8&2 7Fs/do] FHi=U
THUNFCCC, 2024). 0|23t Weto] 4], B} 2 AR} REDD+
ZYARZE 7|Fte & AJE REDD+ W2 o2 g
3 Aoz HAUSE B3l SAZCE AHE 740l
ol gk S8, B Hhgo] 7E0) A% Au
A}(Result-Based Payment, RBP) A| Aol 4] Hlo]L}, ITMOs
AehE B A% A4 oW FAske AFL Holn
AUTHUNFCCC, 2024). o] EY & REDD+ 75 A&o0]
TA S2APGE A G oA ojE A &8d
% QUEAE BAslo] REDD+ Zei5i0] % 8wt
& EEstu wek

2.2. EU 2472 23 8 OJYMEE

SYAREV) A AAHOE Y P 71T 4
W 34 ZHAYAE LsHe A F S, 20509
7HA) 4% W (netzero) S S| A3 charet 4

ALY £9J5t1 Qlth(European Commission, 2019a). EU=
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. A . OlX
HEX|A - QX

|- 0 - Y
gelgy oS s F7b A 7]o)(Nationally

Determined Contributions, NDC)E A%5}a1, 2030 714]
1990d o] 2A7FA(GHG) Hi&2 4 55% &3t
= 28 E §9H 192 (European Green Deal)S 3] A
Ao tH(European Commission, 2019b). 88 1L
EU BAE A& 7FsotA A%dst= g4 Aoz, beof
AW 9 A4S Sl V¥ SHE @5tA Stk

EU+ f¥394d st EU #i&d AHAZ(EU
Emissions Trading System, EU ETS), &A= 4 XA =
(Carbon Border Adjustment Mechanism, CBAM), EtA A
A A= ZHY JYA(Carbon Removals and Carbon
Farming, CRCF), 18|11 AF4dA7+4(EU Deforestation
Regulation, EUDR) 5-2] 73&gt 714 = AHIE 23
stal Qe ol A= A4S BH]l 9T ofn e
g AU A5 S dol, 22 715 FH d gAAE
g0l A7 ARl JFE vA AL Stk wEbA]| REDD+
A Glo] A GaAoA A7 YsiA= EU 59
A 7S 1Estes Zo] F8s5itt

WA, EU ETS= AlAl o 29 g4 si&d A
Ao, Wad 714 A58 B U3 =AL 25
HA] A Ao|th(European Commission, 2016). CBAM
EU ETSO] 3HAE HYsto] 99 &a viEFS 11
Z4 H&S Fiol= ALE, EU QR4 AFikd 4
9 ©4 HiEHE HUkete 7Ieel 3 & Ao
(European Commission [date unknown-a]).

CRCF= B2 AA &35S EE6to] A4S SH
st AR, E95] 59, 4, 71ed g4 AA &5
Z25t= 93kS 3t} o] REDD+ A9 4 7% A
ol 583t 1 7]EZ AlAste] REDD+ 7|HF 4= A
Aol AA 7HsdE Eole Axd AA7F 2 4 Uk
(European Commission, 2022). EUDR-S EU ZZ"4ofA]
Ak Ao B E AEY A ARtk AfAlolH,
REDD+ Z5 AZo] ZHZA1 A o2 ofyA|qt,
EUDRO| 8Q-°6t= A& 7hsgt AM &Y 7l&2
REDD+ Z=2AEO] &34 A4S Eole o ¥
4> Q1th(European Commission [date unknown-b]).

o|x¥ EU9| g4 1A= REDD+ 75 A9 A4
&g 7hsAol F8% JIFE HAH, EUEPt
REDD+ ARQl& X1 off 1efsfjof & F& A 81 A
33ttt £9], REDD+ 5 AZo] AZgAdS gHshal
ITMOs AE 23t 54| SaAg o] AA =] fIsfiA
= EU9 &4 A4 7|&S LEsoF stH, EUSl A3 W

o rlo |r
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5171 92yt REDD+ AFY 531 w40 |
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2.3. ZH|EHZ EtA A Z=H|Z(CORSIA, Carbon
Offsetting and Reduction Scheme for
International Aviation)

ZAGT eta A=A = (Carbon Offsetting and
Reduction Scheme for International Aviation, CORSIA)+=
Gl ZARIZFSE 7] (International  Civil
Organization, ICAO)7} Fkol= 22 o|UAEIEZE,
A FE T2 24AVA HiE A5 gAasE 24
ERE Itk CORSIAE TE|FA Aoz wAUSH A
A=ol lom, ITMOs(=7F 7+ 5% A4 old)E &8¢
T Q= 7INkE AT =N A eaAgTe] AAA
o] 2% 24 = AEITHIATA, 2024). o5 &3 =4
T3 Aol 22d 7|3Hst g FHof 7199g & 3
TE AA =

CORSIAE 2035W71A] @A 202 Ag HYS s
St WAlo® 29EH, Al ©A(2021 ~2023), 1T
A(2024 ~ 2026d), 25+A4](2027 ~ 20356)2] A 7}A] ©HA|
= FdEnh Al dAle AEA o] =7 3 kA
oA A= oH, dA A7 FA 1A A= 12671=
o] &ojslal YTHICAO, 2023). 2HA A= HE ICAO
3| E=9] o7t o F3tEY, o] &3 A AlA F5 Hh
EF9 90% ol/do] #eld ALR it E9], 2¢A
FH= 59, Ak, FAlore} 22 +8 w7ks0] 23
AqEoz, 24 Fg T2 @4 A5 it 2430
2 gjg Ago|tHICAO, 2023).

CORSIAE F& F2o AE5He &4 A
% TLAA](Environmental Integrity)S X2 25}7] 93
4 I Y (Eligible Carbon Credits)o] T3t 4235t
AA5Eal QITHICAO, 2019). 2021 o] % W3y
A AAsIH, SE AAk(double counting) HFA|
A5 FHHor g%t Al dAq M=
American Carbon Registry (ACR), Architecture for
REDD+ Transaction (ART), Forest Carbon Partnership
Facility (FCPF), VERRA, Gold Standard (GS) 5 97§ <l
T 718olA I &a T o] ALY, 1A
ol A= ART W ACRO|A 233t g4 I AT 24
Ql gL Wkt o] CORSIAZF =A| 5 H-&o

o
st HiEd 7Ee 9435 A8l AEE HoE
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£ gh 39 JF BFE2 AR U T
dolth di#EZ 02 VERRASQ} Gold Standard= 7]
d 27 A3t 59 B 97 woto, A
ZAE gt & 4 aguor FAFAUTHICAO,
2024). o]8]3F XX CORSIA”} REDD+ I RS =3}t
S BE w4 Y] F4E A5 TSt S

A1z o] CORSIA 3
FT F29 v E4
gt A% 7122 S55foF siH, ool we} REDD+ 3|
o] &8 7Is/dol B7HE Z8Ut Ut
CORSIA= =4 &5 F=9 &4 752 9%
FAolm, =7} 7+ 5 AZ o]H(ITMOs)Z AAE
# T REDD+ 7|9t R 9] &8 7S e
U= 7132 AET & ot 1=y @A REDD+ 7
A7 o] CORSIAS| A7 FH RO E F4| Fld A=
Algt&olm, REDD+ A Hlo] 27 I Fo = QY]
A 5 ALt TR, F7H8 874 A5t T A
E3t 7| 35 59 8712 A&KH o= HES|of gt

¢
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|
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2.4, XHEH BAAMT US7[EA JBYY Ol

A& kA A]ZH(Voluntary Carbon Market, VCM)-2
714, 713, 7iQl o] ©ASH HE gA4S fo) APEE
o7 &4 YRS Aotz AG2E REDD+ 7|9k 7
= AAL x3SE A 7|5 |5 (Nature-based Solutions,
NbS) Z2AE7} AHHE ghAAAo A Fa3 H]5-E &
A|oFal QUth(Ecosystem Marketplace, 2023). A2 g4
Aol Ae B7HR15718E0] ZRHES S5kl A9
HAE YPots qTZ FFTATh 7rHA QIS7He R
+— VERRA, Gold Standard, ART, American Carbon
Registry (ACR), Climate Action Reserve (CAR) 5°] 3]
ow, 7+ 7| AAAQl V&S AESte] ©®a AU
9] F7}A(additionality)i} J<:4d(permanence)S HES|
3,  =%-H31-7=(Measurement,
Verification, MRV) ZAX}E $3§35tc}.

APA] SAAPEE 2021d7HA] HEE S EolH 7]
FE9 ©AaFH HAoA Fa3% FHoE SEEUT
5], REDD+ Z2AE 7|9t0] Abg] &4 F#Glo] 8
& o FAsHHA, ApE garg g 45
A BEE Al 24T & = AFe=E 37t
ofth 18y 2023 19, 7FE]Q1(The Guardian)S H|E
%8 &0] VERRA2 REDD+ ZEAEo]A L3 F
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A THR F 94%7F AFEQ 247A =
AFoA Gette 24 ATE TR
Aol AlEd #AI7F F2HE] 9 tH(Greenfield, 2023).
o|9} T2 Al EAR Qs A iAol A9
At 2R FPFo] F6kem, o= REDD+ 7|yt
99 &8 7FsAolE S v 4= Sih. REDD+
A5 AAo] AFAES FHoHA| EoHH, 71gE°l ol
dH FHoE o= AL AZA =L, Yozt =A
ST A THsAE Robd 4= §l7] wiiolth
upebA], A gAY 289 E4 2S5 9 45 Al
A 733}= REDD+ AR FA14 &8 7Hs48S =°I
£ 8% 347 2 Aotk

2.5. I7} x| XL EAAY MEBY P}

s

AP gAAIe] A=A ket I-YA HAE A
gt I7F X9 A 3ol A= Qlrk AL g
AL A AT g 1A &) Qs =4
Aofolu =71 75 HHEINDC)LF A1 A4 = A] §7]
o, &4 AT F41 FPAE AT 5+ A= F
A 7F B4ZAoltt. oo wef, 38 ©AA =7t
AA g Ao AlEY AE A5 A 42
AL, A W 7es Zekehe e R R20]
o},

o] vlo] & PR 20249 59 28, APLE eAA]
HVCM)S] B8} A=4dS Aarstr] 3t 35 AH
AR 9 928 THIFFTHU.S. Department of the
Treasury, 2024). H|=2 F£9Q 2P ©@AA|A; Q=73
(VERRA, ACR 5)°] YAIZt =712 A, AP SAARY
o 2B Aol ol ATt FFES PFAkotar Sl
o RS AL BaAge] AY YE Bolg
S 15t 8ol Jofe & YRS 1 RANE 1
Fo7] oIe AR A9 FHH o] Seiele ANG
Zloltt. HiolE PAHH= IF5 FZ/J(Supply Integrity),
49 T ZX(Demand Integrity), A% FZAX(Market
Integrity)o]2t= Al 714 &4 84F 7|Hto g 7717 9
S Tsteler, ol &9 B4 AU £4 7+
o wWasl s, MEd Al SRHS Susas 1
U o] WHe WE Pl gt HFAA 42 3
ol Bpstol, W RS A=Y Y, 9%
3}, ol AL WA 59 LEZH]] A EAE SiE
t= dl A7} lok= Hlgto] A7, FE vl= AF

N

=)

X,

Kotlo it 2% Mo
Mo 4

o)

4 ko

ol
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e

=
= 2% A AA ZSlol Ead Zow Helr

ol9} AR £A9e JROIME LiEhdeh 20049 11
4 159, = BAH= AT g4 E 2AAA(Voluntary
Carbon and Nature Market) HZS WHI}FTHUK
Government, 2024). I=+ FJH+= g Y22 5o A
H wa @ A ) 5 AR RS 2o,
YA Z(Net Zero) THE 9L A RS A
(Nature-Positive Transition)& Z|€3}7] Y3t 6t ¥
SIS B UL A aAgoIY) B B
2 eleky, A4S Folt B Aofe Aoz A
Ak, ol bR WA ol Aol ofd A
478 AGE WAL AT, T, 9 R 2005
W, A BaA 9 A ) 2w Age) By
Jo wge] 9T 4NE B Eo 3 4 oy
£ AEY A3&o|th(UK Government, 2024).

¥ 2REL AUH BaAgY A4 BRE

R Sol=eelg helsi, A% RAAE )
2 Yopku itk #% oleid 27t 4
Mol WX T 2 PAR TAY AL, A
Age] Eigo] WLt oY FAH AHEE 5
¥ 5 92 Aoz Ay olst Wi, Aol
Bl TS A BaART] A 7]
A|, REDD+ 7|4t F o] ITMOS}E] A
U =7 45 SENDO)| &84 7Fs4ol gHiE
Utk mEbA, Fe Fa=50 FAA Wyt AL
AAET REDD+ 519 544 QAo v]A= JF=
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Fig. 2. Issuance and retirement of REDD+ credits in
warsaw framework (2006 ~ 2021)
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Table 2. SWOT analysis of the compliance carbon market

Strength

Weakness

- Legal enforceability and credibility
- Establishment of global standards and policy influence
- Alignment with UNFCCC international standards

- Integration with national-level policies

- High barriers to entry
- Complex certification and verification processes

- Insufficient funding for result-based payments

Opportunity

Threat

- Linkages with Article 6 of the Paris Agreement
- Growth in international carbon credit transactions
(expansion of ITMOs)

- Lack of capacity in developing countries

- Political uncertainty
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Table 3. SWOT analysis of the voluntary carbon market

Strength

Weakness

- Flexibility and inclusiveness
- Potential for rapid growth
- Expedited Credit Issuance Period

- Issues related to greenwashing
- Non-integrated verification systems and differing standards

- Absence of legal enforceability

Opportunity

Threat

- Potential for market recovery and regrowth
- Expansion of corporate ESG initiatives

- Growing demand for high-credibility offset credits

- Vulnerable to price volatility

- Fragmented and unstandardized regulatory frameworks
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Table 4. SO, WO, ST, and WT Strategies for the compliance carbon market considering Korea’s REDD+

implementation

STRENGTH - S

WEAKNESS - W

S-O strategy
OPPORTUNITY - O Article 6 of the Paris Agreement

through climate finance

W-0 strategy

- Strengthening global leadership through linkages with | - Securing credibility by ensuring consistency with

UNFCCC verification and reporting procedures

- Establishing a support system for developing countries | - Developing tailored project collaborations for

individual countries

S-T strategy

countries
THREAT - T

multilateral cooperation

the private sector

technical and financial support for developing

- Mitigating political uncertainty through enhanced

- Reducing financial burdens through partnerships with

W-T strategy

- Expanding potential ITMOs partners by strengthening | - Providing support for strengthening technical

capacities and capabilities in developing countries
- Enhancing collaboration with the private sector
- Establishing a framework to streamline unnecessary

verification processes
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Table 5. SO, WO, ST, and WT strategies for the voluntary carbon market considering Korea’s REDD+

implementation

STRENGTH - S

WEAKNESS - W

S-O strategy

OPPORTUNITY - O

- Develop and expand high-quality Nature-Based
Solutions (NBS) credits utilizing REDD+ projects
- Implement supportive policies to facilitate the transition | - Enhance the verification of REDD+ credits by

of private sector participation from voluntary carbon

sustainability and scalability of the market

W-0 strategy
- Strengthen integrity in the voluntary carbon market

based on trust-building policies

adopting UNFCCC standards

markets to compliance markets, thereby enhancing the | - Establish legal binding force for the proposed

principles to ensure accountability

S-T strategy

THREAT — T
in scalable REDD+ initiatives

voluntary and compliance markets

collaboration with diverse stakeholders

W-T strategy

- Enhance REDD+ project adaptability through inclusive | - Formulate a long-term REDD+ strategy to mitigate

political uncertainties

- Leverage market growth potential to attract investment | - Strengthen quality standardization and integrate

certification frameworks

- Develop applicable regulatory frameworks to integrate | - Develop price stabilization mechanisms to protect

investors and ensure market resilience
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